August 5, 2009

Summary of Financial Results for the Quarter ended June 30, 2009 ' !!ﬁ"

\FASE/

Company Name:  The Bank of Yokohama, Ltd.

(Code No. 8332: Listed on the 1st Section of the Tokyo Stock Exchange)
URL: http://www.boy.co.jp/

Representative:  President Tadashi Ogawa

(Note) The amounts are presented in millions of yen and are rounded down to the nearest million.

1. Consolidated Financial Results (for the three months ended June 30, 2009)

(1) Consolidated Operating Results (Unit: Millions of Yen, except per share data and percentages)
Ordinary Income Ordinary Profit Net Income
Three months ended June 30, 2009 75241 11.7% 9,871 55.9% 5986 55.9%
Three months ended June 30, 2008 85,292 22,391 13,578
Net Income per Share Net Income per Share(Diluted)
Three months ended June 30, 2009 \4.40 \4.40
Three months ended June 30, 2008 \9.91 \9.89
(Note) Percentages shown in Ordinary Income, Ordinary Profit and Net Income are the increase (decrease) from the same period previous year.
(2) Consolidated Financial Position (Unit: Millions of Yen, except per share data and percentages)
Total Assets Total Net Assets Own Capital Ratio (Note)| Net Assets per Share
June 30, 2009 11,973,582 734,988 5.7% \504.75
March 31, 2009 12,034,535 714,086 5.5% \489.49

(Reference) Own Capital: June 30, 2009: \686,399 million; March 31, 2009: \665,644 million
(Note) Own Capital Ratio = (Total Net Assets - Subscription Rights to Shares - Minority Interests) / Total Assets * 100

2. Dividend on Common Stock

Cash Dividends per Share
1%t Quarter-End | 2™ Quarter-End | 3" Quarter-End | Fiscal Year-End Annual
Fiscal year ended March 31, 2009 \5.00 \5.00 \10.00
Fiscal year ending March 31, 2010
Fiscal year ending March 31, 2010
(Forecasts) \5.00 \5.00 \10.00

(Note) Revision of forecasts for dividends in the three months ended June 30, 2009: No

3. Forecasts for the fiscal year ending March 31, 2010 (Consolidated basis) (Unit: Millions of Yen, except per share data)

Ordinary Income Ordinary Profit Net Income Net Income per
Share
Six months ending September 30,2009 | 151,000 15.0% 17,500 (27.5%) | 10,000 (33.8%) \7.35
Fiscal year ending March 31, 2010 302,000 10.8% 39,000 361.5% | 21,500 192.7% \15.81

(Note 1) Percentages shown in Ordinary Income, Ordinary Profit and Net Income are the increase (decrease) from the same period previous year.
(Note 2) Revision of earnings forecasts in the three months ended June 30, 2009: No

4. Other Information
(1) Changes in the scope of consolidated significant subsidiaries in the three months ended June 30, 2009: No
(2) Adoption of simplified accounting methods or accounting methods used specifically for quarterly consolidated financial statements: Adopted
* Please refer to "4. Others" in the Qualitative Information and Financial Statements section on page 2 for detailed
information.
(3) Changes in significant accounting principles, procedures and presentation
(a) Changes due to revisions of accounting standards etc.: No
(b) Changes other than (a) above: No
(4) Number of common shares issued
(a) Number of share issued (including treasury shares)

June 30, 2009: 1,361,071,054 shares; March 31, 2009: 1,361,071,054 shares
(b) Number of treasury shares

June 30, 2009: 1,211,575 shares; March 31, 2009: 1,204,949 shares
(c) Average outstanding shares for the three months ended

June 30, 2009: 1,359,866,172 shares; June 30, 2008: 1,370,092,995 shares

(Notes for using forecasts information etc.)

1. There are no changes to our consolidated earnings forecasts released on May 13, 2009 for the 2™ quarter consolidated aggregate term and for
the full year for fiscal year ending March 31, 2010.

2. This information contains a description of future performance. Such description, however, does not guarantee future performance and contains
risks and uncertainties. Please take note that future performance may differ from forecasts due to changes in the economic environment.



Qualitative Information and Financial Statements

1. Qualitative information related to the consolidated results of operations

The consolidated 1 quarter (cumulative year-to-date basis; hereinafter, “the term under review”) saw a decrease in ordinary income of
\10,051million year-on-year to \75,241 million due to a decrease in interest income centered on interest on loans and discounts and a decrease in
other ordinary income caused by a decline in income from derivatives other than for trading or hedging. At the same time, ordinary expenses rose
\2,469 million year-on-year to \65,369 million, despite a decline in interest expenses centered on interest on deposits, due to an increase in credit
costs and other expenses. The consequence was a \12,520 million year-on-year decline in ordinary profit for the term under review to \9,871
million.

2. Qualitative information related to the consolidated financial conditions

As a result of efforts to expand deposits through the pursuit of composite transactions, deposits increased during the term under review by \136.5
billion to \10,294.7 billion. Of these deposits, fixed deposits rose during the term under review by \96.1 billion to \3,528.9 hillion.

In spite of efforts to expand business dealings with both individuals and companies, loans and bills decreased during the term under review by
\126.1 billion to \8,835.1 billion. However, securities increased during the term under review by \94.1 billion to \1,442.6 billion; of these,
government bonds fell during the term under review by \90.5 billion to \611.1 billion.

In addition, total assets receded during the term under review by \61.0 billion to \11,973.5 billion, while net assets slipped by \20.9 billion to \734.9
billion.

3. Qualitative information related to the consolidated earnings forecasts
There are no changes to our earnings forecasts for the 2™ quarter consolidated aggregate term and full year, released on May 13, 2009.
4. Others

(1) Changes in scope of consolidation involving "Specified Subsidiaries" ( Tokutei Kogalsya) during the period:
Not applicable

(2) Simplified accounting methods and accounting methods used specifically for quarterly consolidated financial statements
(Simplified accounting methods)
i) Depreciation
Depreciation for tangible fixed assets, which are depreciated under the declining-balance method, is computed by proportionally allocating
the estimated depreciation for the fiscal year.
i) Allowance for possible loan losses
Allowances for possible loan losses for claims other than claims on “bankrupt borrowers” and ““substantially bankrupt borrowers” and claims
on “potentially bankrupt borrowers” for which allowances are provided in specific amounts, are recorded by applying the expected loan loss
ratio for the year ended March 31, 2009.
) Taxes
Income taxes are calculated based on the same method as the year-end accounts. However, only material adjustment items and
tax-deducted items are applied.
) Collectability of deferred tax assets
The collectability of deferred tax assets is determined based on the earnings projections and tax planning used in the fiscal year ended
March 31, 2009, as temporary differences were not considered to have changed drastically from March 31, 2009.
Elimination of inter-company claims and obligations, and transactions between consolidated companies
Claims and obligations between consolidated companies are eliminated without adjusting for differences between the claims and the
obligations, to the extent it is regarded as reasonable.
Differences in transactions between consolidated companies are eliminated by a measure deemed reasonable.

(Accounting methods used specifically for quarterly consolidated financial statements)
Not applicable

(3) Changes in accounting policies, procedures and presentation rules applied in the preparation of the quarterly consolidated financial statements
Not applicable



THE BANK OF YOKOHAMA LTD(8332)

5. Consolidated Financial Statements
(1) Consolidated Balance Sheets
(Unit: Millions of Yen)

As of June 30, 2009 As of March 31, 2009
Assets:
Cash and due from banks 606,146 623,224
Call loans and bills bought 95,088 72,076
Monetary claims bought 236,083 246,295
Trading assets 53,850 59,916
Securities 1,442,648 1,348,507
Loans and bills discounted 8,835,181 8,961,222
Foreign exchanges 6,855 7,257
Lease receivables and investment assets 64,498 67,498
Other assets 144,373 134,525
Tangible fixed assets 129,945 137,076
Intangible fixed assets 17,850 18,941
Deferred tax assets 59,613 68,042
Customers' liabilities for acceptances and guarantees 389,742 400,362
Allowance for loan losses (108,296) (110,413)
Total assets 11,973,582 12,034,535
Liabilities:
Deposits 10,294,760 10,158,230
Negotiable certificates of deposit 197,093 130,520
Call money and bills sold 12,193 127,764
Trading liabilities 1,521 1,426
Borrowed money 155,924 250,293
Foreign exchanges 30 45
Bonds payable 34,300 34,300
Other liabilities 129,637 194,063
Provision for retirement benefits 96 91
Provision for reimbursement of deposits 821 879
Provision for contingent loss 423 420
Reserves under the special laws 0 0
Deferred tax liabilities for land revaluation 22,048 22,048
Acceptances and guarantees 389,742 400,362
Total liabilities 11,238,594 11,320,448
Net assets:
Capital stock 215,628 215,628
Capital surplus 177,244 177,244
Retained earnings 246,732 247,545
Treasury stock (712) (712)
Total shareholders' equity 638,892 639,706
Valuation difference on available-for-sale securities 16,016 (5,517)
Deferred gains or losses on hedges (34) (69)
Revaluation reserve for land 31,524 31,524
Total valuation and translation adjustments 47,506 25,937
Subscription rights to shares 109 87
Minority interests 48,478 48,354
Total net assets 734,988 714,086
Total liabilities and net assets 11,973,582 12,034,535




THE BANK OF YOKOHAMA, LTD(8332)

(2) Consolidated Statements of Income

(For the three months ended ) (Unit: Millions of Yen)
June 30,2008 June 30,2009

Ordinary income : 85,292 75,241
Interest income : 57,469 51,735

Of which, interest on loans and discounts 47,526 45,458

Of which, interest and dividends on securities 3,860 4,086

Fees and commissions 11,159 11,506
Trading income 267 396
Other ordinary income 15,409 11,257
Other income 986 345
Ordinary expenses : 62,900 65,369
Interest expenses : 10,906 4,984

Of which, interest on deposits 6,660 3,649

Fees and commissions payments 195 1,295
Trading expenses 23
Other ordinary expenses 9,660 10,340
General and administrative expenses 27,234 26,642
Other expenses 14,903 22,083
Ordinary profit 22,391 9,871
Extraordinary income 912 446
Recoveries of written-off claims 912 446
Extraordinary loss 71 533
Loss on disposal of noncurrent assets 71 532
Other 0
Income before income taxes 23,232 9,784
Income taxes — current 12,357 7,625
Income taxes — deferred (3,025) (3,859)
Total income taxes 3,766
Minority interests in income 322 31
Net income 13578 5,986
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. Digest of Financial Result for the three months ended June 30, 2009

1. Profit and Loss
Non-Consolidated

THE BANK OF YOKOHAMA, LTD (8332)

(Unit:Millions of Yen)

For the three months ended For the year ended

e | we | e || e
(Reference)
Gross operating income 54,505 (5,967) 60,472 224,563
(Excluding gains (losses) on bonds) ( ) 55,108 (5,870 I 60,978 232,265
Gross operating income from domestic operations 53,875 (5,676) 59,551 220,318
(Excluding gains (losses) on bonds) ( ) 54,470 (5,540 | 60,010 227,785
Interest income 46,216 45,753 187,802
Fees and commissions 7,616 (1 574) 9,190 30,421
Trading income 207 (33) 240 1,028
Other ordinary income (165)|  (4,531) 4,366 1,066
(Of which, gains (losses) on bonds) (595) (136) (459) (7,466)
Gross operating income from international operations 629 (292) 921 4,244
(Excluding gains (losses) on bonds) ( ) 637 (330)| 967 4,480
Interest income 301 (306) 607 2,046
Fees and commissions 96 (17) 113 428
Trading income (23) 26 (56)
Other ordinary income 255 173 1,826
(Of which, gains (losses) on bonds) (7) (45) (235)
Expenses 24,222 (1,243)' 25,465 103,182
Personnel 9,355 (401) 9,756 38,974
Facilities 13,287 (733) 14,020 57,758
Taxes 1578 (111) 1,689 6,450
(Reference) (17+1) (17+1) 44.4% 2.3%' 42.1% 45.9%
Core net business profit 30,283 (4,723)' 35,006 121,380
| (Excluding gains (losses) on bonds) ( ) 30,886 (4,626)' 35,512 129,083
Provision of allowance for general loan losses 1,256 610 646 15,161
Net business profit 29,026 (5334)] 34,360 106,219
| (Of which, gains (losses) on bonds) ( ) (603) (98)I (505) (7,702)
Non-recurring gains (losses) (17,986) (6,408)' (11,578) (96,589)
Disposal of bad debts 16,478 7,247 9,231 72,003
Written-off of loans 5,543 61 5,482 22,849
Provision of allowance for specific loan losses 10,824 7,109 3,715 48,750
Loss on sales of non-performing loans 3 2 1 27
Other 106 74 32 375
(Credit costs ) (24+28) (24+28) 17,735 7,858 9,877 87,164
Gains or losses on stocks and other securities 13 1,589 (1,576) (19,783)
Gains on sales of stocks and other securities 18 (485) 503 9,277
Losses on sales of stocks and other securities (1) 1 121
Losses on devaluation of stocks and other securities 5 (2,073) 2,078 28,939
Other non-recurring gains (losses) (1521) (750)I (771) (4,802)
Ordinary profit 11,039 (11,743)' 22,782 9,629
Extraordinary income (loss) (340) (845)| 505 735
Gain (loss) on disposal of noncurrent assets (532) (461)| (71) (1,354)
Recoveries of written-off claims 191 (385)| 576 2,089
Income before income taxes ( ) 10,698 (12,589)' 23,287 10,365
Income taxes - current 7271 (4,722)' 11,993 19,533
Income taxes - deferred (3,177) (448)| (2,729) (17,821)
Total income taxes 4,094 (5,169)' 9,263 1,711
Net income ) 6604 (420 14024 8,653
[ Real credit costs (33-42) (33-42) | 17543 8243] 9300] | 5075]






